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TOGETHER with all and singular the rights, members, hereditaments, and appuitenances to the same Lelonging or i any way
incident or appectaining, inJudisg all built-in stoves and refrigeratoss. heating. air corditioning. plumbing amd

electrical fintures, wall
to wall carpeting, fences amd gates, and any other equipment o1 firtures pow or hereafter attachal, conneted or fitted i any mmanner,

3 bc-imlz the irtention of the parties hereto that all such fintures and equipment, othee than honsehold furniture, be considenad a part of
e realty.

TO HAVE AND TO HOLD all and singelar the saild premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Modtgagor is seized of the above described premises in foo simaple absolute; tha
the above described premises are free and clear of all liens or other encumbrances; that the Morteagor is Liwfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defemd the suid premises unto the Mortgagee, its snccessors and assigus,
from and against the Mottgagor and every person whomsoever lawfully claiming or to chiiin the sume or any part thercof.

TH_E MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Morigagot will prompﬂy pay the prim:ipﬂ and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurarce premiins, repairs or other such purposes pursmant to the
provisions of this morigage, and also for any loans or advances that nay hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of Laws of South Carolina, as amendid, or simtlar statutes; ared Il sums so advancest shall bear
interest at the same rate or rates as that provided in said note unless otherwise agraud upon by the parties and shall Le payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenments on the mortgaged premises, whether now existing or hercafter to be ented, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tine aml in o company of
companies acteptable to the Mortgagee, and Mortgagor does hereby assign the policy o1 policies of insuzramy to the Mortgagee and
agrees that all such policies shall be held by the Mortgazee should it so require and shall include loss pavable dluses in favor of the
Mortgagee; aral in the event of loss, Mortgagar will give immediate notice thercof to the Mortgagee by regivteral mail; ard should the
Mosctzagor at any time [ail to keep said premises insured or fail to pay the premiums for such insurance, then the Muitgagee may cause

such iinprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of sich insurance, with interet as
hereinabove provided.

4. That the Mortgagor will leep all improsements up-on lfge mortzazed premises in Kood repair, and shouvld Mortgagor fail to do
0. the Mortzagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the vapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

‘ 5. That the Mortzazee may al any lime require the issuance and maintenance of insurince upon the Jife of auy person obligated
under the indebtedness secured hereby in 2 sum sufficient to pay the nortgage debt, with the Mortgagee as Leneficiary, and if the

Sr&miums are oot otherwise paid, the Mortgagee may pay said premivms ard any amount so paid shall bevome a pat of the mortgage
ebt.

6. That Mostgauor azrees to pay all taves and other public assessmoeuts levial against the mortgaged premises on or before the
due dates thereof and to evhibit the receipts thercfor at the offices of the Mortgagee immediately upon paymient, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same amd charge
the ainourts so paid to the mortgage debt and collect the same under this mortgase, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgaizur agrecs that the prinwipal amount of the indebtedness hereby
sccured shall be dishursed to the Mortgaxor in periodic payments, as (unistinction progresses, in accordince with the tenns and condi-
ti«.;ns of a Construction Loin Agreement which is separately executed but is made a part of this mortgage ard incorporated herein by
reference.

& That the Mortgazor will not further encumber the premises above desceibed, without the prier consent of the Moitgagee, and
should the Mortgagor so encnnlbser such premises, the Mortgages may, at its option. declare the indebtedness hereby secured to be
immeciately due and payable and may institute any proceedings nevessany to colect said indebtedness.

9. That shoukl the Mortgagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not-paid in full, the Mortgagor or his Purchaser shall Le seruired to file with the Association an
application for an assumption of the mortgaze indebtedress, pay the reasonable cost as required by the Association for processing the
assumption, Furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Comeyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per antum permitied to be charged at that time by applicatle South Carclina law, or 2 kesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzigor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Shoald the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee. at ils option, may declare the indebtedness herehy secnral to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal ar interest as due on the promissory note and the sane shall be
unpaid for a period of thirly (30) days. or if there should be any failure to comply with armdd alide by any by-laws or the charter of
the Mortgazee, or any stipulations set out in this mortgage, the Mortaagee. at its option. nay write to the Morteagor at his last known
address giving himn thirty (30} days in which to reutify the said defanlt and shonkl the Mortgagor fail to rectify said default within the
said thirly days. the Morteagee, may. at its option, increase the interest rate on the foan balarice for the remaining term of the loan or
for a lesser term to the mavimum rate per annum penmitted to be charged at tha time by applivable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be aldjisted accordingly.

) 11. That should the Mortgagor £ail to make payments of principal arxl interest as due on the promissory pote and should any monthly
installment become past due for a period in cveess of 135 days, the Morteasee may collat a “late ¢harge™ not to exceed an amourt

equal to five (397) per centum of any such past due installment in order to cover the eatra expernse incident to the handling of such
delinquent payments.

12, That the Mortgagor herehy assigns to the Mortgagee, its successars and assizns, all the rents. issues. and profits accruing from
the ortzaged premises. refaining the right to collect the same so Ton as the debt hereby secured is not in arrears of payment, but

should any part of the principal indebtedness, or inlerest, taves, or fire inwrance premiums, be past due and unpaid. the Morlgagee
may without nolice or further procecdings Lake over the mortgagedd premises, if they shill Te oownipicd by a tepant or tenants. a

collect said rents and profits and apply the same to the indebtedness herely seanral, without liability to account for anything more
than the rents and profits. actually collected, less the cost of collection. amd any tenatt s anthorized. upon request by Morlgagee, 1o
make 2l rental payments direct to the Mortgagee. withont liability to the Moteagns,

until potificd to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Mortzazor, the Maortgawde may apply to the Judge of the

County Court or to any Jixlgze of the Court of Common Pleas who shall be resident or previding in the county aforesaidd for the appoint-
ment of 2 receiver with anthority to take possession of said premises arel collect such rents amd profits. applying said rents, after pay-

infk:hedmsl of collation, to the mortgage debt without liability 12 account for anything more than the rents and profits actualiy
cotlected.

13. That the Morteagce. at ils option, may require the Mortgagor ta pay to the .\Iori'.:.u:m, on the first day of m;li r_nonl}a until the
note secured hereby is fully paid, the following sums in

_ s in addition to the payments of principal ared interest providdad in said note: a sim
eqial to the premiums that will neat becomne due and payat

de on policies of morteage goaranty insurance (if applicable ), fire and other
hazard insurance covering the mortgaged property. plius tates. and assewsmients et due on the morte weed premises all as_estimated by
the Morteagee) Jess all sums already paid therefor. divided by the number of mosths to capse Lefore one month Yrim to the date when

such preminms. taves, and assesunents will be due and payable, such <ums to he hell by Mortiacee to pay i preminms, taves and
special assessments. Shoukd these payments exceed the amonnt of payments actnilly made by the Moiteagee for tates, assessments, of
irsurance preminms, the ewvss may be cralited by the Maoitgagee on snbscquent payments o I made by the Mortgagor: if, however,
«id sums shall be irsnfficient to make said pryments when the same shall Tecome due and paable, the Morteagor shall pay to the
\Mortgagee any aments acces<ary to make up the deficiency. The Mortgazor furthor aziess that at the erdd of ten years from the date
hereof, Morlgagee may, at its option. apply for rencwal of mortgige maranty or suitha itvseoe (i applicalde Y conering the halance
then remaining Jdue on the moitgage debt. and the Mortwaror mav. at its option. puy the single prominm requites] for the remaining
vears of the term. or the Mortgagee may pay sixh preminm and add the same to the morteace debtinwhich aavent the Martzacor shal

repay to Morterzee sieh premium payment, with interest. at the gate i J i <l promiceay mote, in equal monthly installments
over the remaining paynircnt penod,
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